TOWN OF NORTH EAST

Millerton, New York

PRELIMINARY BUDGET

YEAR 2025

October 10, 2024

PUBLIC HEARING

Thursday, November 14, 2024, 7:30 P.M.
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Fund

GENERAL FUND A

GENERAL FUND B (TOWN OV)
HIGHWAY FUND DB (TOWN 0V)
FIRE FUND SF

WATER DISTRICT SW1

TOTALS

11/14/2012

TOWN OF NORTH EAST

Summary of Fiscal Budget
Fiscal Year 2025
Appropriation Revenues
$2,208,679.00 $183,860.00
$304,426.00 $255,500.00
$1,504,963.00 $222,450.00
$771,366.00 $0.00
$38,178.00 $1,800.00
$4,827.612.00 $ 663,610.00

Unexpended
Fund Balance

$260,000.00

$0.00

$296,560.00

$0.00

$0.00

$556,560.00

Amount to be
Raised by Taxes

$1,764,819.00
$48,926.00
$985,953.00
$771,366.00
$36,378.00

$3,607,442.00

Page 1 of 1



2025 BUDGET FOR THE TOWN OF NORTH EAST
Tax Rate Schedule

Round # 1
Less Fund

Less Balance & Amountto Taxable Implied Tax  Current Tax %Change
Appro- Estimated Approp. beRaised  Assessed Rate: $per  Rate: § per from

FUNDS: priations Revenues Reserves By Tax Value Thousand Thousand Current YT.
General 2,208,679 183,860 260,000 1,764,819 768,272,122 2.29713 2.12692  8.00%
General OV 304,426 255,500 0 48,926 646,184,542 0.07572 0.09256 -18.20%
Highway OV 1,504,963 222,450 296,560 985953 646,184,542 1.52581 1.63470  -6.66%
Fire District 771,366 0 0 771,366 865,613,605 0.89112 0.90991 -2.06%
Water District 38,178 1,800 0 36,378 0 0.00000 Ak Fowk

TOTALS: 4,827,612 663,610 556,560 3,607,442



2025 BUDGET FOR THE TOWN OF NORTH EAST

Summary of All Funds
Round # 1
Last
Years Budget as Actual Tentative  Preliminary  Adopted Change % Change
FUND Actual Modified YTD Budget Budget Budget from from

FUNDS: CODE: 2023 2024 2024 2025 2025 2025 2024 2024
Appropriations
General A 1,963,036 2,229,664 1,721,869 2,208,679 2,208,679 2,208,679 -20,985 -0.9%
General OV B 254,100 391,735 314,738 304,426 304,426 304,426 -87,309 -22.3%
Highway OV DB 1,014,070 1,775,706 762,885 1,504,963 1,504,963 1,504,963 -270,743 -15.2%
Fire District SF 742,375 756,222 756,222 771,366 771,366 771,366 15,144 2.0%
Water District SW 45,652 37,168 28,762 38,178 38,178 38,178 1,010 2.7%
Appropriation TOTALS: 4,019,233 5,190,495 3,584,476 4,827,612 4,827,612 4,827,612 -362,883 -7.0%
Revenues
General A 194,139 170,062 157,414 183,860 183,860 183,860 13,798 8.1%
General OV B 437,495 24,050 204,730 255,500 255,500 255,500 231,450 962.4%
Highway OV DB 222,537 508,300 279,231 222,450 222,450 222 450 -285,850 -56.2%
Fire District SF 0 0 0 0 0 0 0 R
Water District SW 10,941 1,200 10,792 1,800 1,800 1,800 600 50.0%

Revenue TOTALS: 865,112 703,612 652,167 663,610 663,610 663,610 -40,002 -5.7%



Preliminary Budget

CONTRACTS AND AGREEMENTS - 2025

DOG CONTROL BOARD PER DOG

ASSESSMENT BD. OF REVIEW

NORTH EAST COMMUNITY COUNCIL
NECC - TRANSPORTATION PROJECT
NORTH EAST-MILLERTON LIBRARY

NORTHERN DUTCHESS PARAMEDICS

VILLAGE RECREATION PROGRAM
COMMUNITY ACTION SERVICES
AMERICAN LEGION - MEMORIAL DAY
TOWNSCAPE

MILEAGE

30.

200.

5,000

646,300.

40,000.

1,000.
1,000.
2,500.

00

00

.00
500.
175,000.

00
00

00

00

00
00
00

TBD*

Attachment 1

PER DAY

ANNUAL
ANNUAL
ANNUAL
ANNUAL

ANNUAL

ANNUAL
ANNUAL
ANNUAL
ANNUAL

PER MILE

* To be determined by Town Board in January 2025



Preliminary Budget Attachment 2

EQUIPMENT - DEBT SERVICE SCHEDULE

1 2022 International Model HBV513 6x4 Dump Truck with Plow,
Wing and Dump Body/Spreader

Current Finance Amount: 56,000.00 ($168,000 original)
Payment Number Date Amount Balance

Payment No. 3 2025 56,000.00 00



OTHER - DEBT SERVICE SCHEDULES

Water District Distribution System Project - USDA Bond
Current Finance Amount: $324,000 ($694,300 original)

Payment Number Date Amount Balance
Payment No.27 Jun. 2025 23,000 301,000
Payment No.28 Jun.2026 23,000 278,000
Payment No.29 Jun.2027 24,000 254,000
Payment No.30 Jun.2028 24,000 230,000
Payment No.31 Jun.2029 25,000 205,000
Payment No.32 Jun.2030 26,000 179,000
Payment No.33 Jun.2031 27,000 152,000
Payment No.34 Jun.2032 28,000 124,000
Payment No.35 Jun.2033 29,000 95,000
Payment No.36 Jun.2034 31,000 64,000
Payment No.37 Jun.2035 32,000 32,000
Payment No.38 Jun.2036 32,000 00

Bond Anticipation Note - Highway Garage Storage Facility

Current Finance Amount: $718,761 ($718,761 original)
@ 3.25% Interest Rate
Payment Number Date Amount Balance

Payment No. 1 Aug. 2025 718,761* 0

*Tt is anticipated that this may be rolled into a Bond
for the entire project.

Bond Anticipation Note - Highway Garage Storage Facility

Current Finance Amount: $3,705,516 ($3,705,516 original)
@ 4.04% Interest Rate
Payment Number Date Amount Balance

Payment No. 1 April 2025 3,705,516*%* 0

*Tt is anticipated that this may be rolled into a Bond
for the entire project.



Preliminary Budget

SCHEDULE OF SALARIES OF ELECTED OFFICIALS - 2025

SUPERVISOR ..t ittt ittt e it eeenaneanan 26,920
COUNCILPERSONS (4) .....iieiiivnnnnnn. 6,030
JUSTICES (2) ..ttt ittt eieeaen 18,605
TOWN CLERK . ...ttt ittt iiiinns e 36,755

ASSESSOR



